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HRETA P RER/EFEZTr2ZR G BRI EFFPEFIS TR 2L AT 2
ééﬁjgﬁ%%%g’%g%ﬂﬁﬁﬁé7@&aiaﬁﬁiQﬁi #fmiﬂm%
%*ﬁ%ﬁ?é“fﬂéﬁ%i)ﬁ’%’li*%fﬁ AP RGP RIAR, AL EZP - P2 oW
A sUFIE LG £ -
BIARFL L A2 4- Pk W AT 2R R TR ZAPM T AT
wATE g
LAY E Rt EEE/ g AR
ERUES 5 &3 AL A ATEAR A HENTHAR
#EH% (%) (i ~) ) (i ~) (i ~)
ArieHL T B B AL - USD3,086 $- USD3,086 uSD20,000
s ATRIE T ¥ 47 - USD1,164 - USD1,164 USD83,000
USD4,250 $- USD4,250 USD103,000
99.03.31 98.03.31
) e U $108,631 $199,605
e o3 frak 347,685 147,480
H e 60,870 212,959
& 7 $517,186 $560,044
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99.03.31 98.03.31
R AL $- $10,125
[V 5,885,878 3,488,459
] & & 4,138,364 1,622,939
£ 3+ 10,024,242 5,121,523
FoOARERBR R RFEA (1,937,907) (1,613,532)
e i $8,086,335 $3,507,991

D) A2 2F 2 AR, L4 24 P EF- A2 AN Ao G P2
FFw A ] F & %] 5 358,013+ ~ 2 117,003 =~ -

Q tAGE AT HREFTNSEFLFE -

9.8 2 U T
Q)P fodeT™
99.03.31
P onE ol
HF P POLfasE # uBdE - e AR (R b
Er 3;2\5“7%' BB R 2 &R
A -ZE
DYNAMIC CREDIT PROTECTION [ERCAET
NOTES BENE & - $46,483 -
BRI EF AR EARSG S i
BENFE & - 243,351 -
BNP DCP [EC AT
BENP & 9H i+ 286,371 -
PIMCO USD PRINCIPAL
PROTECTION NOTE # % 1,000% = 327,458 -
GS GLOBALIZATION BASKET NOTE f’ﬁf = - 170,327 -
GS INFLATION SHIELD NOTE # % - 162,657 -
OPEN DESIGN MICROELECTRONICS
CORPORATION # % - - -
SETi CO,, LTD. # % 16H i+ 109,182 -
A 3+ 1,345,829
AN E ERE A2t
Fa4p ﬁiii(’ii) AR LRI 691,275% 143,785 0.53%
Ri- %I B ART A4 Ak 70,000,000 % i+ 760,200 -
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Pois412006-1 4 ¥ FAAFRE S R
FHEEEX XEREE 2468 i+ 580 -
@]%ﬁ&f’(é CrH AR ZHS XEHEE 208 i+ 99,997 -
o ® %93-18 7 EX # % 204 i~ 100,720 -
GEVCR Il 36-MONTH DEBENTURES # % 8504 i+ 143,186 -
i 22 1,782,968
A AR bR T AR
B R (R) e ¥ 300,000%% - 3.75%
hE R (RS S RURIN 580,0007%% - 1.06%
BAAERT(R)2P S RURIN 6,400,000%% (420) 14.41%
(5)
TAEAERT(R)2P Faon 702,168%% (2,620) 6.33%
(5)
P gL () o & LRI 8,005,015%% 179,485 15.04%
go S L () 2 & ¥ 4,436,024 7% - 12.42%
REFHE(L)S P ¥ 2,250,0007%% 22,500 15.00%
FEAHOR)DF ¥ 4,791,000%% 297 6.88%
SINO PHOTONICS RIS 134,400% - 9.88%
Synerchip Co., Ltd. PRI 2,533,783% 95,457 11.40%
V WEB CORP. Frow ik 1,250,000% - 3.39%
WI HARPER INC FUND VI LTD. Fru g il 31,391% 90,433 2.92%
IMERA SYSTEMS, INC. Frow ik 536,382 %% 25,601 4.93%
MCUBE, INC. Prow) ik 1,000,000% 31,819 5.23%
GENESIS VENTURE S RURIN 4,000,0007% 127,276 18.03%
iPeer Multimedia International Ltd. F= 22 R1Y 1,666,666 %% 53,031 1.40%
NOZOMI FUND A - 18,747 -
JAFCO V2-(D) FUND A - 122,176 -
JAFCO V3-(B) FUND A - 62,281 -
JAFCO ASIA (FATF4) A - 41,365 -
PACIFIC GROWTH VENTURES, L.P. kS - 127,276 -
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BRI 2 FERFT-EOLR
PR g A eR RN 25,000,000%% 1,000,000 -
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99.03.31
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PIMCO USD PRINCIPAL
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WARRANT # % - 16,959 -
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RARFH(K) 2 P S RUR] 1,284,513% 198,457 1.03%
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¥R ;‘20061;;—_:;—7; licA- It
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¢ 4% 92-28 X EA # % 28 i+ 202,169 -
% 1% 96-14 ¥ %% 2508 i+ 246,803 -
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(1)
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B FLEE () 2 P 33 % 8,000,0007% ] 12.42%
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RN EEF AT L ERT A RRLHAFISL ERTA-FHCr# AR
FHEZHUHEFIRY P L LFESE 1340217u4m}_$:;i_/>$§i%xr—:’:’gﬁﬁﬁ?é

(M)A R L4 E 5 FASRPHELS 22 LPRBERT-LERHOR) D A B A5
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P 4 AR FE $2,034,480 $8,946,687 $10,981,167

AP A 4o -H B (F 515,700 76,388 592,088

AprEAE A 327 (7,701) (7,374)

AR 2,550,507 9,015,374 11,565,881
G

A AR (1,731,011) (5,464,935) (7,195,946)

Afpprsl (R A Wig 2

FoH-E R AR T T) (153,448) (299,394) (452,842)
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H 4= 4R 3R (1,324,165) (4,208,553) (5,532,718)
MH%& (Fe7|WE 2 ¥
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# = & 51,200,000,000% % 1,073,152,299% > & % 5 ZE10~
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99.03.31 98.03.31
TEBRBREER $7,385,442 $2,090,759
BB L2 583,194 474,512
LT A 1,260 1,260
LHIRERT 181,286 149,608
B o1k 156,622 60,912
& b $8,307,804 $2,777,051
EAPEROTAME T R RT AOVAE L G BT FORETE RN
ZORAERE B2 otk A ER Y o NP AN PROFEM T RS A P EUFE
A OFEA L2 o

15. 59 4 M B 1 320 E 48 2t 3
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BEESF 72 AP DE -
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SNBSS STl 42.12%~50.06%
£ b e 1.04%~2.53%
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Hp & il At 3,751,340 408 2,654,925 378
BRive (7@ 2 B 1% iE 299,572 -
S TR XIS RSP ST €9 $- $-
23 a®L L4 E=Z =L Eﬁiﬂ%}"'fiﬁ_l WLEE LN 2 ?j“;‘m%]:}t-&r‘l‘ :
ﬁi* ]\LFI\A;‘{E"ﬁﬁ ¥ l{:" 12 F,Z’ﬁ}-il%“ﬁ’fﬁ
Yo gL i 4y HBE T 3
Ttz R ath2 Ao T IsIp Y :f“# ¥ T ffhg
. ) , T % T )1
PR wr@e) pena D0 g TO0E
06 zu ik g2t 2] $365.2~382.0 2,431,947 4.75 $372 299,572  $382
98 ik fE 2L 4] 473.0 1,319,393 5.88 473 - -
3,751,340 $408 299,572
PpAREL L AET O AR E RO T 7L K#JJ P EAS A~ R
Mt 4L 25 -FLEMBRELHABPH YTHEARL P 25 - FR1I%EZT

AT L

FOFRBRIPPFOR)STNARAL LS E - - PR F YR IRREER
$ﬁ¢g% F % 09600658985 4 2 A Z4R* P 7§ EF AL AR LN E S - KT
RIS A ARIFLAOR 0 F AP REFHOL)D T HRES B2 E AR

1T ERIA A ERNTREF RMBR A FAREIFLE R L € F T 2(92)
40T H070 071~ 0725302 27 saip b 2 ™ B 3 @235 > % AR
,L_L,\E’Ej:__im-r’\”;| ﬁ)ﬂ“;\,ﬂ\pll78]4mo

HE R MR IR AR 2T R R A TR
Black-Scholes:f #% = #i:' T3 %8 p B 1 lEE2 o T & > & 7 B 4
g T ij'gfgmiljﬁ-ﬁr"f :

-22-



B FER G AN T E S 27 5 AR A ()
(&3 ‘Kfyw AW Ch s AT LR AL H )

REPHOR)AF A MR I SRR
TRHP ) %

# & IF 2.11~2.22%

R FFHR 5&

G AHE(R) 2 P SRR D IRE R R A M L e 2 T 00 L T
FagAeT

98# % - ¥
i s s
R (i H ) 71 ()
#p A= onid Bt 4,632 $29
A e 172 15
TR - -
P A 3% (214) 29
A& il ot 4,590 28
HRiPE TR H 3N 2,122
AP LE 2 f IR ETES T E(R) $-
BIARL L AE=Z =L p s BERPFOLN)L P LR T E RS
/fiiEP’?; F|5m 4T L
A B2 SRIRE FARRER
TRt Rt AT T T AR T s
2R 2B EPFe FRMR 2B TR
(=) (FEE) wHEn (=) (F8r) (&)
95# Lk gt 4 $29 3,903 2.24 $29 2,122 $29
o7& ;uin i 3] $15~29 687 4.32 22.48 - -

4,590 2,122

AP FELSTH EZRAEEPRLOR) TR LR ERE R AR
LAERN-FEEMBEFELZ_RENEEE WEART AT 4T

98& 5 - %

C AR CR S TR XIES 1 $7,003,390
BEAE A 7,000,165

RS0 W E A2 E R P a(R) 6.56
BAlE L @a(R) 6.56

RS S8 R LI S SRR (4059)
BAHEIE A (8,561)

AAE P F AR 2 F L FAR(R) -
BAIE R F (7)) (0.01)

-23-



TEAHGF AP Z 3 N F &M AR & ()

(EFFf 7330 o BoAT SR 2 S H )

16. 7 4 4 fiz 3 A4 5T R

AP PARA Lz A AT

ERAEAeG P BT ADER A R

(1) 437 -

(2) it AsAR -

B) BEFALL:2TFHFH -

(4) i h RA MR TRES e R DR OH

(6) ¥~ F R4 PF (DI (@) R H oL Bl I HT ARTALEBT
FTEMY UM A Nk e

(6) g w P R ALRFAEKLI I HIE R L T EmF e ERE 7R
Ak s B R R A R 3 2] ﬁl Ri.&:ﬂ@?ﬂti'ﬁ/v\1~ c R klz s
MEMRERRE S SR B o R T ER - LR BT B - UE

CREET ¢ RL -

7 A
52

=4

U8 QA UESASESTRNE W A RIS S SR S S A P LSS LA IS R

N Lo,

7
“~

2
‘m{

VEAEWHAT 27 ARFEATRELZ AAKEAFRERAREZRAR &
iz VP RP P EFEZ F R B o PR LB E R0 G e B (T i 30 0 5 AT
)ffj#ﬁ' S PR F AR o

*Wiii1ii*ﬁi—?ﬁlﬁﬂﬁuﬁi%Wi¢i£i¢kﬁi—$1ﬁ§ﬁﬂw
*@ﬁ;/s,&%‘z% 2 £)2 10%% 25% G 7] R R D P R AT A BRI B2 o
Rleflz2 §EMFLRANGARL L 24+ & %“?*?’%??Oﬁr%’iﬁ\gj#;iﬁﬂ;%
”?"iﬁl ‘_? s L L ‘_? S JUBIR- UARTEE $§E$”BF‘£ \;r.,%' Bz o L ;}J:;%:,Efﬁu:'(
EBLGARD - PREFET AL L2 BT H O MFRLERL § R R £
BRI ARPF ORI ERZIFE ©

AXPAIAREL L4 &= E'L\E'ﬁigi—piq WARL P NERFALSRE(EY FAR

{,'L{,-&’R’;—L?E'%Fm’Hpi#gkiﬁw'ﬁr;"{’g);E\W’L'L’\‘&”_‘E'LBE’F‘i#g;“:’
Wiz A L= ERFAL FITA A 40T

=24 -



B FER G AN T E S 27 5 AR A ()
(£ T A 32m oo B 3T o i 2 3 8 i)

98& B 97& B

FEEMY $65,907 $42,494
B1amg=q $8,558,575 $960,509
1kl =4

£ $3,667,961 $5,442,886

ofc(® 2EF R10R) (:x2) 14,820,251 7%

i - $367.26(z11)
KR & =) $28,343,090 $15,024,132
AL E )

&% $21,802 $21,463

I ic(F s FE10) 2,180,237% 2,146,304 3%

ﬁigzi—pi“\ﬁliL NERFARSETHRIEMYZ 1 EERRAIR Y LR NP

N 7 ER R WA ER o A3 R 7
A FeIE B e w7l &3 A28 £ 2 Em
AL =F) $3,667,961 $3,667,961 $- -
A1IR& =F) $8,558,575 $8,558,575 $- -
E $65,907 $91,274 $25,367 (1)
I GRGINE Y HERF A FAHE TR FEWRAEAEFL N R RERIL 0 5 AR 4
ERFE -

FHAXPET AR Z@A A2 NA§ARNA T I ORFRBRLS A3

BFOLE
TNGE 1..}«53}];%4\ ﬂﬁrﬂt A \ﬂg;$5iﬁ&§8;$r ’ ﬂ;}grg?ﬁi;}%gﬁr—r

AL 1 EF-F

FH AR 99.01.01 ~Ep R~ At 99.03.31
Frmpha e ik £% ik £% %¥k &% LW S £% %
SERT

()2 7 7,778,530 $55,970 - $- - $- $- 7,778,530 $55,970 $4,285,970
I )= ®

LEL N EN -

Bt A2Pn 98.01.01 39 P A 98.03.31
Lampa? w4 F bL £3 Wl %3

BHERT
()= @

FoBg mik 37 5 i
$

7,763,004 $55,970 - $- - $- 7,763,004 $55,970 $2,476,398




T LR

FRAPE S NP L AR A (D)

(@gg% FA@eh s auirLF L)
18.% F e~ E4p
& %- % 98# % - %
N R R | R L $35,887,942 $25,603,042
By e 118,746 193,672
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